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Spotlight Fund of the Month

Quick Facts

NYLI MacKay Strategic Bond | (MSDIX)

Morningstar - Yo%y Investment
Category --- US Fund Multisector Bond Management
Total Assets --- $1.67 billion

Why We Like This Fund

The NYLI MacKay Strategic Bond | (MSDIX) is a flexible, multi-sector bond fund that seeks total return by
investing primarily in domestic and foreign debt securities. The fund takes a dynamic approach across the
entire bond universe, avoiding over-reliance on any single segment of the market sector to identify total return
opportunities. The New York Life system differentiates its investment process by uncovering value through
deep fundamental research and careful security selection while utilizing macroeconomic analysis to inform
risk-taking. With a focus on disciplined risk management, the team emphasizes rigorous security analysis to
help mitigate downside risk, with portfolio-level risk controls and volatility monitoring. The fund’s removal of
three named managers not involved in day-to-day decisions and addition of two who are involved have
strengthened the fund's management structure. Since co-lead Neal Moriarty joined the fund in October 2018,
long-term performance has been very competitive. From a performance perspective, MSDIX has outperformed
its Morningstar category average on trailing 1-, 3-, 5, and 10-year bases while carrying less risk than its average
category peer and the benchmark.

Where to Use

NYLI MacKay Strategic Bond | (MSDIX) is a quintessential multi-sector bond fund that delivers broadly
diversified fixed income exposure. The strategy’s demonstrated ability to produce above-average returns with
lower volatility while bearing less risk than most peers may help diversify equity risk in a total portfolio context.
This is a strong bond fund capable of anchoring nearly any fixed income portfolio.

What are the Top-Rated Funds Lists?

The Top-Rated Mutual Funds and Exchange Traded Funds (ETF) Lists are resources that feature a list of
equity, fixed income, and alternative mutual funds or ETFs that are selected by Osaic Research using
proprietary screening criteria and selection methodology. The lists are designed to help you narrow the wide
universe of funds available to a more manageable selection of higher-quality funds. Spectrums of asset
class categories are covered. In most categories, you will find at least one risk-averse fund option and one
option where the focus is geared more toward alpha generation, with the potential for higher volatility.

You can access the Top-Rated Funds Lists by visiting the Market Research page through Vision2020
or by reaching out to Research@Osaic.com.
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Disclosures

The statements provided herein are based solely on the opinions of the Osaic Investment Research Team and are being
provided for general information purposes only. Neither the information nor any opinion expressed constitutes an offer or
a solicitation to buy or sell any securities or other financial instruments. Any opinions provided herein should not be relied
upon for investment decisions and may differ from those of other departments or divisions of Osaic Wealth, Inc. (“Osaic”)
or its affiliates.

Certain information may be based on information received from sources the Osaic Investment Research Team considers
reliable; however, the accuracy and completeness of such information cannot be guaranteed. Certain statements contained
herein may constitute “projections,” “forecasts” and other “forward-looking statements” which do not reflect actual results
and are based primarily upon applying retroactively a hypothetical set of assumptions to certain historical financial
information. Any opinions, projections, forecasts and forward-looking statements presented herein reflect the judgment of
the Osaic Investment Research Team only as of the date of this document and are subject to change without notice. Osaic
has no obligation to provide updates or changes to these opinions, projections, forecasts and forward-looking statements.
Osaic is not soliciting or recommending any action based on any information in this document.

Past performance does not guarantee future results. Investment returns and principal value fluctuate. Indexes are
unmanaged and investors are not able to invest directly into any index.

The spotlight Mutual Fund of the month reflects the Osaic Investment Research Team’s screening process and does not
constitute a personalized recommendation. Financial Professionals should assess suitability based on client investment
objectives and risk tolerances and should carefully read the prospectus to consider the investment objectives, risks,
charges, and expenses of a fund.

FOR FINANCIAL PROFESSIONAL USE ONLY: Securities and investment advisory services are offered through the
firms: Osaic Wealth, Inc. and Osaic Institutions, Inc., broker-dealers, registered investment advisers, and members of
FINRA and SIPC. Securities are offered through Osaic Services, Inc. and Ladenburg Thalmann & Co., broker-dealers and
members of FINRA and SIPC. Advisory services are offered through Ladenburg Thalmann Asset Management, Inc., Osaic
Advisory Services, LLC. and CW Advisors, LLC., registered investment advisers. Advisory programs offered by Osaic
Wealth, Inc. are sponsored by VISION2020 Wealth Management Corp., an affiliated registered investment adviser.
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