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Back in Production

The ISM Manufacturing Index is a monthly survey that gauges how
manufacturers view their sector. In March, it expanded for the third
consecutive month?, indicating that U.S. industrial activity is beginning to
accelerate after a years-long slowdown. This rebound reflects stronger
demand, stabilizing supply chains, and a more supportive production
environment. As manufacturing begins to pick up, it warrants a closer look at
the underlying surge in U.S. manufacturing investment and what it signals for
potential future economic growth for a sector that has faced challenges in
recent years.

Industrial Sage? produces a U.S. Manufacturing Investment tracker that shows
roughly $1.6 trillion of new manufacturing investment announced since 2025,
one of the largest waves of factory spending in decades. Most of the money is
going into high-growth areas like semiconductors and advanced computing,
followed by pharmaceuticals. Additional investments are flowing into
automobile manufacturers, and energy infrastructure. The spending is spread
across the country, with major projects in states like Texas, Arizona, and
Virginia, while states such as North Carolina and Massachusetts are benefiting
from life sciences and advanced manufacturing expansion. What makes this
cycle different from the past is that investment is shifting away from
traditional lower-value manufacturing towards high-tech, innovation-driven
industries tied to artificial intelligence, chips, and critical supply chains.

For investors, this signals a meaningful shift back toward domestic production,
where the U.S. is not just making more goods again, but moving up the value
chain with higher-paying jobs, stronger capital investment, and supporting
longer-term economic growth.

$1,595,462,690,000
Total Manufacturing Investment Committed
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Visualizing Where the Money Is Flowing
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Index Definitions

ISM Manufacturing Index: The Manufacturing ISM Report On Business is based on data compiled from purchasing and supply executives nationwide. Survey responses reflect
the change, if any, in the current month compared to the previous month. For each of the indicators measured (New Orders, Backlog of Orders, New Export Orders, Imports,
Production, Supplier Deliveries, Inventories, Customers' Inventories, Employment and Prices), the report shows the percentage reporting each response, the net difference
between the number of responses in the positive economic direction and the negative economic direction, and the diffusion index. A PMI reading above 50 percent indicates
that the manufacturing economy is generally expanding; below 50 percent indicates that it is generally declining.

Disclosures

The statements provided herein are based solely on the opinions of the Osaic Research Team and are being provided for general information purposes only. Neither the
information nor any opinion expressed constitutes an offer or a solicitation to buy or sell any securities or other financial instruments. Any opinions provided herein should not
be relied upon for investment decisions and may differ from those of other departments or divisions of Osaic Wealth, inc. (“Osaic”) or its affiliates.

Certain information may be based on information received from sources the Osaic Research Team considers reliable; however, the accuracy and completeness of such
information cannot be guaranteed. Certain statements contained herein may constitute “projections,” “forecasts” and other “forward-looking statements” which do not reflect
actual results and are based primarily upon applying retroactively a hypothetical set of assumptions to certain historical financial information. Any opinions, projections,
forecasts and forward-looking statements presented herein reflect the judgment of the Osaic Research Team only as of the date of this document and are subject to change
without notice. Osaic has no obligation to provide updates or changes to these opinions, projections, forecasts and forward-looking statements. Osaic is not soliciting or
recommending any action based on any information in this document.

Securities and investment advisory services are offered through the firms: Osaic Wealth, Inc. and Osaic Institutions, Inc., broker-dealers, registered investment advisers, and
members of FINRA and SIPC. Securities are offered through Osaic Services, Inc. and Ladenburg Thalmann & Co., broker-dealers and members of FINRA and SIPC. Advisory
services are offered through Ladenburg Thalmann Asset Management, Inc., Osaic Advisory Services, LLC. and CW Advisors, LLC., registered investment advisers. Advisory
programs offered by Osaic Wealth, Inc. are sponsored by VISION2020 Wealth Management Corp., an affiliated registered investment adviser. 8871245
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